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1. Macro-economic environment 

2. Gaming and hospitality market update 

3. Peermont financial highlights 

4. Operational performance 

5. Financial results 

6. Key initiatives and strategy 

7. Latest developments 

8. 2012 Highlights 



Å Holders of the majority of PIK Notes, PIK Equity Loan and SSNs have 

restricted themselves and ñcome across the wallò  

Å Subordinated debt holders engaging with the company and the MIC 

Å Once formal agreement reached between the MIC and subordinated 

debt holders, engagement process will widen   

Å Company is simultaneously engaging local banks regarding a local 

refinancing       

Capital structure review 



1. Equitisation of PIK Equity Loan 

2. Roll-over/conversion of PIK Notes on more favourable terms 

3. Refinancing of SSNs and deferred hedging loan  

    

      

Key outcomes targeted for capital structure 





South Africa 

2012 GDP growth 2.5% 

2012 CPI growth 5.6% 

2012 Household consumption expenditure growth 2.7% 

Interest rates 

(prime lending rates) 

Jan 2012 

Dec 2012 

  9.0% 

  8.5% 

Average currency exchange rates 

Jan 2012 ï Dec 2012 

USD/ZAR 

EUR/ZAR 

  8.21 

  10.52 

Closing spot rates 
USD/ZAR 

EUR/ZAR 

  8.67 

  11.09 

Government budget deficit ï latest R168.0 billion (5.2% of GDP) 

Current account deficit ï latest R195.8 billion (6.1% of GDP) 



Forecast:  

(Standard Bank and budget speech) 
South Africa 

2013 GDP growth 2.5% 

2013 CPI growth 6.0% 

2013 Household consumption expenditure 

growth 
2.6% 

2013 Average prime lending rate 8.3% 

Average currency exchange rates 

Jan 2013 ï Dec 2013 

USD/ZAR        8.82 

EUR/ZAR        11.44 

Government budget deficit ï 2013/4 R163.7 billion (4.6% of GDP) 

Current account deficit ï 2013 R218.3 billion (6.2% of GDP) 






